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FNSFEDERAL SAVINGS AND LOAN ASSOCIATION
GRS GREENVILLE, SOUTH CAROLINA

S,
Z

O MODIFICATION & ASSUMPTION AGREEMENT

l_ STATE OF SOUTH CAROQLINA Loan Account No.

COUNTIY OF GREENVILLE

CIATION., is the owrer ard kolder of a promissory rote dated Decesber 28, 1972
Maple Properties

. exeruted by -
in the original sum of $3%,000.00 peaying

: inierest at the rate of —ﬂm—-—‘:& and secured by a first mortpage on the premises being known as ;m ' 2]
Lot #1 Msple Court i

WHEREAS First Federal Savings and Loan Assoeiation of Greenville, South Carolina, Lereinafter referred to as the ASSO- H '

, which is recorded in tke RMC office for i ' : .

i Grezrnville County in Mortgaze Book eé%& page —34F | title to which property is row being trarcferred i - .
to the undersigried OBLIGOR(S), who ks (have) apr 0 assume ssid morigage ean and to pay the balanee due thereon; and g
WHEREAS the ASSOCIATION has sgreed to sald trancfer of owrerstip of ihe morigaged premi;a(ﬁ the OBLIGOR and his =
ss:omption of the mortgege logr, provided the Interesi rate on the belence dpe I inrrezeed from > <t io = presert

rate of 8.00 %, 23 ean bte esealzated ms berelnafter siated

] NOW, THEREFORE, this agreerert made £nd estered into this —LSE day of — October 31873 by and between

the ASSOCIATION, as mortgegee. and Southpgate Investors , :
- 1 as assuming OBLIGOR, :

G e R an

T ' 3 WITNESSETH -

; In consideration of the premises and the forther sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is o 5

bereby sckncwledged, the vnderzigned yarties agres as follows: i X N
(1) That the lcan balance at the time of this assumption is $—33,835.57 ; that the ASSOCIATION is presently ircrezs- :

irg the interest rate on the talares to _ 8.00 < Tiat the OBIIGOR aprees to repay said cbligation in morthly installmernts :

of g___Zﬁ_z._lkZ_____ ezch with paymerts 1o be arplied first to interest ard then to remsaining principal balarce due frem montk to 3

monih with the first mornttly reyrert being dre Noveaher 1, . l?ll.
(2) THE UNDERSIGNED 2gree(s) that the afcressid rate of izterest on this chlizzation may from iime to fime in the diseretion 1

of tE2 ASSOCIATION b2 ircreatsd to the maximom rzte per annum perzitted t5 te ehzrgad by the then applicalle South Carclina

law. Frovided, bowerver, that i no evert thall {ke maximom rate of izlerest exesed — Rine { 9 )< per ancum en
; tre balarce dre. Tre ASSOCIATION shall send written notice of arny izervzsz it intzrest rates to the last krown address of ke

|, L 4 A

QOBLIGOE(S) 2nd such ircrezse shall become effestive thirty (20) daxs after wnitlen notice ts mailed. It is furtker agreed that the
moribly installment parments way be zdjusied in propoziion to increrternts in interest rates to allow the cohlipation fo be retired
) 3 in foll in substantially the same time as wonld have occwrred prior {0 any escalation in interest rate.
- . €3} Skould zry instalmert payrert become due for a period in excess of (13) fifteen deys, the ASSOCIATION rav collect a
:- “LATE CHARGE™ rst 10 execed an amsart egaal to five per centum (3% ) of any such past due instailment payment.
: (4} Privilege s reserved by the obliger to make additioral payrrenis on ke prizeipal bslante assumed providing that sueh pay-
ments, including obligetory principal payments do rot in any twelve (12} menth perixd teginnirg oo the anniversary of the assumplion
exceed twenty per centum {20%%) of the origirsl principal balance zssumed. Further privilege is reserved to pay in excess of {wenty
per centum (20%%) of the original printipal talance =ssumed upon payment to the ASSQCIATION of a premium equal to six (&)
months interest on sich excess amournt computed at the then prevaiiing rate of Interest according to the terms of this agreement
eiween the undersipred parties. Provided, however, the entire balarce mey be peid in foll witkost any additioral premiuvm during any B
thirty (30) day notice period after the ASSOCIATION Bas given writtes noiice that the interest rate is to be escalated. S
N ‘(‘5) That a7l terms and conditions as set o2t in the rote and mortgage ckall continuze in full foree, except 2= modified expressly by E
) this Agrecment. ;-
- S bl (5) That thisanxkdmegne:st chall bird jointly and severelly the smecessors and assigns of the ASSOCIATION srd OBLIGOR, his
: @il s, STOCesSors ATSIPAS.
S - TN WITNESS WHEREOF tke parties hereto have set their hards acd seals this —1ST  gay o _October 4o 73

Lozt el i

Aok i

Inthep e of:

FIRST FEDERAL SAYINGS & LOAN ASSOCIATION i =
. ’ P4 " o L)
o /;I P i (SEAL)
/ ,‘. -
/ // 7
3 T AL ({SEAL) :
President !
i (SEAL)
Asstming OBLIGOR(S) 3
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) I )
In consideration of First Pederal Savings and Loan Association’s consent to the assumption cutlined akove, and in further H
H consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the vedgzgizred 5 trandferring OBLI- H
i GOR(S) do hereby consent to the terms of this Modification and Assumplish MAPEELE R : SERSHIP %
(SEAL) !
: H
AND: (SEAL)
(SEAL) ]
i . (SEAL)
3 Transferring OBLIGOR(S) i -
{  STATE OF SOUTH CAROLINA
i ! PROBATE 3
= COUNTY OF GREENVILLE ) i
i 3 Personally appeared before me the undersigred who made oath that (s)he aawSouthgate Investo d -
=  Maple Properties, a Partnership by their duly authorized officers & C. Timoth a :
l sigm, seal and deliver the foregoing Agreement(s) and that (s)be with the other subscribing witcess witnessed the execution A herddt n

SIWORN to before me this x
st day of October 1013

M(SFAL ﬁ é_ ) M‘ /
Notary Public for South Carolina ) ( d/mou AT

My commission expires: ). i1 5 . 9|
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Mpdification and Assumption Agreement Recorded October 23rd 1973 at 2:16 P.X. # 11198 i i
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